
ABHINAV LEASING AND FINANCE LIMITED 
REGD OFF: S-524, IST FLOOR, VIKAS MARG, SHAKARPUR-DELHI-110092 

Email: abhinavieasefinltd @gmail.com, Website: www. abhinavleasefinltd.in 

CIN: L65100DL1984PLC018748 Ph: 011-40196641 

To Date: May 30, 2025 

The Manager 

Listing Compliance Department 

BSE Limited 

Scrip Code: 538952 

Dear Sir/Madam 

Re: Outcome of Board Meeting 

This is to inform you that the Board of Directors at the meeting held today, i.e. May 30, 2025, inter 
alia transacted the following business: 

The Board have considered and approved the Audited Financial Results of the Company, for 

Quarter/ Year ended 31* March 2025 along with Auditor’s Report based upon modified opinion of 

M/sGAMS & ASSOCIATES LLP, Statutory auditor of the Company on the Financial Statement. The 

Financial Results were reviewed and recommended by the Audit Committee. Accordingly we 
enclosed following: 

1. Audited Financial Results for the Quarter and year ended on 31° March, 2025. 

2. Auditor's Report issued on the Financial Results. 

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

A copy of the said results together with the Auditor’s Report is also being made available on the 
website of the Company at www. abhinavleasefinltd.in. 

The Board meeting commenced at 3:30 PM (IST) and concluded at 4:00 PM (IST). 

You are requested to kindly take on record. 

Thanking You 

Yours Truly, 

For Abhinav L 

    Mamta Aan x 

Managing Director 
DIN: 02425119 

Encl: As Above



ABHINAV LEASING AND FINANCE LIMITED 
REGD OFF: S-524, IST FLOOR, VIKAS MARG, SHAKARPUR-DELHI-110092 

Email: abhinavleasefinltd@gmail.com, Website: www. abhinavleasefinltd.in 
CIN: L65100DL1984PLC018748 Ph: 011-40196641 

To, Date: 30/05/2025 

BSE LIMITED 
Department of Corporate Services 
25" Floor P J Tower 
Dalal Street 

Mumbai-400001 

Scrip Code: 538952 

Sub: - Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variations(s) 
under Regulation 32 of the SEBI (Listing Obligations And Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations And 
Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no 
deviation(s) or variations(s) in the use of public issue proceeds raised from the Initial Public Offer 
(IPO). 

Therefore, in terms of the said regulation, the company is not required to submit the Statement of 
deviation(s) or variations(s). 

Kindly take the above information on records. 

Thanking you, 

Yours Faithfully 

    ATUL KUMAR & 
(Director) 

Din: 00022779



  

Abhinav Leasing and Finance Limited 

CIN NO. L67120DL1984PLC018748 
$-524, IST FLOOR, VIKAS MARG SHAKARPUR DELHI 110092 

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2025 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

  

  

  

            

(Rs. In lakh, except per sH 

QUARTER ENDED YEAR ENDED 

31.12.2024 L020 Particulars 31.03.2025 (Un 31.03.2024 31.03.2025 24 
Audited Audited Audited ' Audited) | ' ) | (Audite 

ol) Revenue from Operations 260.91 898.19 1,376.83 3,920.40 i 
Other Income 25.89 204.06 7.02 11.147 

Total Income (A) 286.80 1,102.25 1,384.35 3,931.54 13,384.46 
Expenses 

Cost of Materials Consumed 

Purchases of Stock-in-Trade 
208.08 762.30 1,615.58 2,968.07 | 3,353.49 

Changes in Inventories of Finished Goods, 
Work-in-Progress and Stock-in-Trade Men} 317.32 Panay) feeds) (eaeoe} 
Employee Benefits Expense 21.36 7.01 6.76 30.61 11.13 
Finance Costs 0.03 60.59 169.69 40.21] 180.88 
Provision, contingencics and write offs (4.58) - (7.68) (4.58) (7.68) 
Depreciation/ Amortisation and Depletion Expense 0.76 0.76 Lad 3.05 4.43 
Other Expenses 87.48 8.81 30.52 112.48 51.24 
Contingent Provision For Standard Assets 

Total Expenses (B) 305.79 1,156.79} 1,475.95 3,902.34 B,354.49 
Profit Before Share of Profit/(Loss) of Associates and Joint | ) 9 29 f Ventures, Exceptional Item and ‘Tax (A-B) (18.99) (54.53) (91.60) 9.20 29.96 
Profit Before Exceptional Item and Tax (18.99) (54.53) (91.60) 29.20 29.96 
Exceptional Item 

Profit Before Tax (18.99) (54.53) (91.60) 29.20 29.96 
Tax Expenses 

Current lax (6.15) - (5.29) (6,15) (5.29) 
MAT Credit Entitlement 

Deferred Tax (0.04) - (0.03) (0.04) (0.03) 
Profit for the Period (25.19) (54.53) (96.92) 23.01 24.65 
Other Comprehensive Income for the period 

Total Comprehensive Income (Net of Tax) (25.19) (54.53) (96.92) 23.01 24.65 

Eamings per equity share (Face Value of Rs.1/-) 

(a) Basic (0.050) (0.109) (0.19) 0.046 0.049 
(b) Diluted (0.050) (0.109) (0.19) 0.046 0.049 

Paid up Equity Share Capital, Equity Shares of Rs.1/~each. 499.80 499.80 499.80 499.80 | 499.80     

to
 

oe
   Mamta Agarw 

(Managing Direct! 

DIN: 02425119 

Notes:- 

Vhe above financial results for thé quarter ended 31st March, 2024 have been reviewed by the Audit Committee and thereafter approved by the Board of Direct 
held on 30.05.2025 

The Auditor Report by the Statutory Auditors for the year as required under regulation 
been completed and the related report is being forwarded to Stock Exchange. 

The Company operates in a single segment. Hence, segment reporting as required under Accounting Stand 
applicable. 

Previous Period's figures have been regrouped / rearranged avherever considered neces’    ry. 
The above is as per clause 33 of the. SISBI Listing Obligations and Disclosure Requirements Reeulations,2015. I é 8 | 8 

    

   

33.ofF the SEB (Listing Obligations and Disclosure Requirements) Regulations, 20 

ard 17 issued by the Institute of Chartered Accountants of Indial 

Date:30/0 

Place: Del 

Ors in its 1    



  

STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In lakh) 
  

  

  

    
  

  

  

  

  

  

  

  

      

Particular As at 31st March 2025 As at 31st March 2024 
ASSETS 

Non-Current Assets 

Property, Plant and Equipment 7.08 10.14 
Capital Work-in-Progress - 3 
Goodwill ss z 
Other Intangible Assets 2 
Intangible Assets Under Development - - 
Financial Assets 

Trade Receivable 

Investments 765.43 65.68 
Long -term loans & Advances 2, Lao 87 3,378.87 

Deferred Tax Assets (net) 3.92 3.96 
Other Non-Current Assets = “ 
Total Non-Current Assets (A) 3,009.80 3,458.66 
Current Assets 

Inventories 68.58 821.07 
Financial Assets , 

Trade Receivables 20.00 1247 
Cash & Cash Equivalents 52.00 141.85 

Otiier Current Assets 40.97 3777 
‘Total Current Assets (B) 181.55 1,012.86 
‘Total Assets (A+B) 3,191.36 4A71.52 
EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 499.80 499,80 
Other Equity (Reserve & Surplus) 108.21 85.20 

(A) 608.01 585.00 
Liabilities 

Non-Current Liabilities 

Financial Liabilities 2,550.00 3,005.00 
Defered Payment Liabilities (net) 

Provisions 

Deferred Tax Liabilities 

Total Non-Current Liabilities . (B) 2,550.00 3,005.00 
Current Liabilities 

Financial Liabilities 

Short Term Borrowings 21.93 849.36 
Other Current Liabilities 2.49 18.65 
Provisions 8.93 13.52 
Total Current Liabilities (OC) 33.35 881.52 
Total Equity and Liabilities (A+B+C) 3,191.36 4,471.52 
    For and on behalf ofthe:Board_ 

5G AN SS. 
Abhinav Leasin Giprited 

a 
   

       
     
           

     

a Vern 
zi NEW DELHI S| 

Mamta Agarwa op ‘ 
ae 

(Managing Director 

DIN: 02425119 
Date: 30/05/2025 

Place: Delhi 
   



  

ABHINAV LEASING AND FINANCE LIMITED 

CIN NO. L65100D1L1984PLC018748 

S$-524, IST FLOOR, VIKAS MARG SHAKARPUR DELHI 110092 

Cash Flow Statement as on 31st March, 2025 
  

  

(< in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

; For the Year Ended March For the Year Ended 
Particulars 

31, 2025 March 31, 2024 

A. Cash flow from operating activities 29.20 29.96 
Profit/ (loss) before tax 

Adjusted for : 

Depreciation and amortisation expense 3.05 4.43 
Leaschold prepayments amortisation 

Interest income 

Gain on investment (4.79) 

Provision for Standard Assets (4.58) (7.68) 

Operating profit/(loss) before working capital changes 27.68 21.91 
Adjusted for : 

(Inerease)/ Decrease in trade reecivables (7.83) 255.14 
(Increase)/Decrease in inventories 752.49 (238.99) 

(Increase)/Decrease in other assets (3.20) (6.79) 
Increase/(Decrease) in trade payables 

Increase/(Decrease) in Short ‘erm loans & Advances 

Inerease/(Decrease) in other abilities (16.16) (17.27) 

Increase/(Deerease) in provisions 

725.30 (7.92) 

Cash generated from operations 752.98 14.00 
Net Income taxes (paid) / refunds (6.15) (5.29) 
Net cash from operating activities A 746.82 8.70 

B. Cash flow from investing activities 

Capital expenditure on property, plant and equipments including capital advances 

Sale of property, plant and cquipments 

Loans and Advances Given 1,145.50 1,920.58 
Purchases of investments (699.75) 
Sale ‘Remeasurement of investments 

Interest recetved/Dividend received 

Bank balances not considered as cash and cash equivalents 

-Deposits placed 

-Deposits matured 

Net cash used in investing activities B 445.76 1,920.58 
C. Cash flow from financing activities 

Proceeds from long-term borrowings 

Proceeds from short term borrowings - 

Repayment of long-term borrowings (455,00) 

Repayment of short-term borrowings (827.43) (1,823.20) 
Interest and finance charges paid 

Net cash used in financing activities Cc (1,282.43) (1,823.20) 

Net (decrease) / increase in cash and cash equivalents (89.85) 106.08 
A+B+C 

Cash and cash equivalents as at the beginning of the year 141.85 35,77 
Cash and cash equivalents as at the End of the year 52.00 141.85            Mamta Agarwal 

(Managing Director 

DIN: 02425119 

     

  

Date:30/05/2025 

Place: Delhi    



GAM S &ASSOCIATES LLP 
Chartered Accountants 

  

  

Independent auditor’s report on Standalone Annual Financial Results of the Company for the quarter | 
and year ended March 31, 2025. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Abhinav Leasing and Finance Limited 

1. Opinion 

A. We have audited the accompanying Standalone Financial Result of Abhinav Leasing and Finance 
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025 attached herewith, © 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), 
including relevant circulars issued by the SEBI from time to time. 

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements: 
i) presents financial results in accordance with the requirements of Regulation 33 of the Listing — 

Regulations; and 
  

ii) give the information required by the Companies Act, 2013 (“the Act”) in the manner so required | 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under | 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, (“Ind As ”) and other accounting principles generally accepted in India, of the state of | 
affairs of the Company as at March 31, 2025, the profit and total comprehensive income, changes in | 
equity and its cash flows for the year ended on that date. i 

2. Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Standalone Financial Statements. 

3 Responsibilities of Management and those charged with Governance for Standalone Annual 
Financial Results 

This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit/loss and other comprehensive income and other financial information of the Company in accordance with the accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued there under and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies: making



  

  

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A, Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, 

including the disclosures, and whether the Standalone Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually 
Orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Statements.



  

  

D. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

F. From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

5. Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2025 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year- to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

  

For:G AMS & Associates LLP 

a Accountants) 

CA Anil Gupta 

(Partner) Place: New Delhi 

M. No. 088218 Dated: 20-05-2025 
UDIN: 250882]&BMKVREI! 683 

 



GAM S &ASSOCIATES LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF ABHINAV LEASING & FINANCE LIMITED 

I, Report on the Audit of the Standalone financial Statements 

1. Opinion 

A. We have audited the accompanying Standalone Financial Statements of Abhinav Leasing & 
Finance Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes 
in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the 
significant accounting policies and other explanatory information (hereinafter referred toas “the 
Standalone Financial Statements”). 

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the profit 
and total comprehensive income, changes in equity and its cash flows for the year ended on that 
date. 

2, Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
made there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements. 

3. Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the Standalone Financial Statements of the current period. These matters were addressed in the 
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. We have determined that there are no matters 
to be described as key audit matters. 

4. Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the pteparation of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, 
Board’s Report including Annexure to Board’s Report, Corporate Governance and Shareholder’s 
Information to the extent applicable, but does not include the Standalone Financial Statements and 
our auditor’s report thereon. 

Our opinion on the standalone financial statements does not over the other information and we do 
not express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 
the Standalone Financial Statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard. 

5. Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these Standalone Financial Statements that give a true and 

fair view of the financial position, financial performance, total comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Ind AS and other accounting 
ptinciples generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies, making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to dose. 

The Board of Directors is responsible for overseeing the Company’s financial reporting 
process. 

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

i) Obtain an understanding of internal financial controls relevant to the audit in order to design



audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

ii!) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, 
including the disclosures, and whether the Standalone Financial Statements represent the underlying 
transactions and events ina manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 
individually Orin aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement in 
the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on out independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Standalone Financial Statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditot’s report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

II. Report on Other Legal and Regulatory Requirements 

A. 

As required by Section 143(3) of the Act, based on our audit we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit



In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in [:quity and the Statement of Cash Flow dealt with by this Report are in 
agreement with the relevant books of account 

In our opinion the aforesaid standalone financial statements comply with the Ind ASs specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 

On the basis of the written representations received from the directors as on March 31, 2025 
take non record by the Board of Directors, none of the directors is disqualified as on March 31, 
2025 from being appointed as a director in terms of Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting. 

With respect to the other matters to be included in the Auditor’s Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Company 

to its directors during the year is in accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of 
our information and according to the explanations given to us: 

i) The Company does not have any pending litigations which would impact its financial 
position, 

ii) The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

iv) 

a. The Management has represented that, to the best of its knowledge and belief, no funds 

(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person or entity, including foreign entity 
(“Intermediaries”), With the understanding whether recorded in writing or otherwise, that 
the Intermediary shall, whether directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company (“ultimate 
beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate 
Beneficiaries; 

b. The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in aggregate) have been received by company 
from any person or entity, including foreign entity (“Funding parties”), with the 
understanding, whether recorded in writing or otherwise, that the company shall. Whether 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding party (“Ultimate Beneficiaries”) or provide any



guarantee, Security or the like on behalf of Ultimate Beneficiaries, 

c. Based on the audit procedures that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub clause (i) and (i) of Rule 11(e), as provided under (a) 
and (b) above, contain any material mis-statement. 

v) During the year, company has not declared or paid dividend during the year which is in 
compliance with section 123 of the Companies Act, 2013. 

vi) Based on our examination, which includes test checks, the company has used accounting 
software for maintaining its books of accounts for the financial year ended on March 31,2025 
which does not have a feature of recording audit trails (edit log) facility and the same has 
been operated throughout the year for all relevant transaction recorded in the software. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, 
reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules 2014 on preservation of 
audit trails as per the statutory requirement for record retention is not applicable for the financial 
year ended March 31, 2025. 

As required by the Companies (Auditor’s Report) Order, 2020(“the Order’) issued by the Central 
Government in terms of Section 143(11) of the Act, we give in “Annexute B” a statement on the 
matters specified in paragraphs 3 and 4 of the Order to the extent applicable. 

For: GAMS & Associates LLP 

Chartered Accountants 

FRN: 0N500094 

  

CA Anil Gupta 

(Partner) 
M. No. 008218 

UDIN: 2508 2!18BMKVRFEI54A-F 

  

Place: New Delhi 

Date: 29 -0§-2025



I LEASING & FINANCE LIMITE 

ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements’ section of 
our report to the Members of Abhinav Leasing and Finance Limited of even date) 

Pursuant to Companies (Auditors Report) Order 2020 

‘To the best of our information and according to the explanations provided to us by the company and the 
books of accounts and records examined by us in the normal course of Audit, we state that: 

(i) (a) The Company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets on the basis of available information. 

(b) As explained to us, the fixed assets have been physically verified by the management 

during the year at reasonable intervals having regard to the size of the company and nature 

of its business. No material discrepancies were noticed on such physical verification. 

(c) As explained to us, there is no immovable property held by the company. 

(d) The Company has not revalued any of its Property, plant and Equipments and Intangible 

assets during the year. 

e No proceedings have been initiated during the year or are pending against the company as E § g z P iS Aeneas Ot pany 
at Mareh 318, 2025 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

(ii) (a) As explained to us, the company holds inventory of shares and those are in demat 

form so it is not possible to physically verify the inventory by the management. 

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 

crores, in aggregate, at any points of time during the year, from banks or financial 
institutions on the basis of security of current assets and hence reporting under 
clause 3(11)(b) of the Order is not applicable. 

(iit) The Company has granted loans, secured or unsecured to companies, firms, Limited 

Liability Partnership or other parties covered in the register maintained under section 189 

of the Act. Accordingly, the provisions of clause 3(til) (a) to (C) of the Order are applicable 
to the Company. 

1. The Terms and conditions of the grant of such loan are prima facie not prejudicial 
to the company’s interest. 

2, The schedule of repayment of principal and payment of interest has been 

stipulated and the repayments and receipts are regular. 

3. In respect of the loans granted by the company, there is no overdue amount 

remaining outstanding as at the Balance sheet date. 

4. No loan granted by the company which has fallen due during the year, has been 
renewed or extended or fresh loans granted to settle the overdues of existing loans 

given to same parties. 

5. ‘The Company has not granted any loans or advances in the nature of loans either 

repayable on demand or without specifying any terms or period of repayment 
during the year. Hence, reporting under clause 3(iii)(f) is not applicable.



Qv) 

(vi) 

(vii) 

ii 

(x) 

(b) 

In our opinion and according to the information ad explanations given to us, the company 

has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in 

respect of loans, investments, guarantees, and security. 

The company has not accepted any deposit or amounts which are deemed to be deposits 
and hence the directives issued by the Reserve Bank of India and the provisions of Section 
73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance of 
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not 
applicable. Hence, reporting under 3(v) of the order is not applicable. 

As informed to us, the maintenance of cost records has not been specified by the Central 

Government under sub-section (1) of Section 148 of the Companies Act, in respect of the 
activities carried on by the company. 

According to information and explanations given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally regular 

in depositing undisputed statutory dues including provident fund, Employees State 

Insurance, Income~-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value 

Added Tax, Goods and Services Tax, Cess and any other statutory dues with the 

appropriate authorities. According to the information and explanations given to us, no 

undisputed amiounts payable in respect of the above were in arrears as at March 31, 2025 
for a period of more than six months from the date on when they become payable. 

Details of statutory dues referred to in sub-clause (a) above which have not been deposited 

as on March 31, 2025 on account of dispute are given below: 
  

  
  

  

Nature of the | Nature of | Forum where | Period to| Amount (in 

Statute _ dues dispute is | which the | Lacs) 
pending Amount 

= heats ce aly relates 

The Income | Income Tax ITAT AY 2013-14 532.53 

Tax Act, 1961           

‘There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act. 1961. 

a. The Company has not taken any loans or other borrowings from any lender 
during the year. hence, reporting under clause 3(ix)(a) of the Order is not 
applicable. 

b. ‘The Company has not been declared willful defaulter by any bank or financial 
institution or government or government authority. 

qa
 The company has not taken any long-term loan during the year and there are no 

Outstancing term loans at the beginning of the year and hence, reporting under 
clause 5(1x)(c’) of the Order is not applicable. 

d. On an overall examination of the financial statements of the company, no funds 
were raised for short term by the company. Hence reporting under this clause is 
not applicable. 

e. On an overall examination of the financial statements of the company, the 
Company has not taken any funds from the entity or person on account of or to 
meet the obligations of its subsidiaries. 

{. ‘The company has not raised any loans during the year and hence reporting of the



(x) 

(xiii) 

(xiv) 

(xv) 

(xvi) 

(xviii) 

(xix) 

clause 3(ix)(f) is not applicable. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the Company has not raised money by way of initial public offer or 
further public offer including debt instruments and term loans. Also, Company has not 
made any preferential allotment or private placement of the shares or convertible 
debentures (fully or partly or optionally). Accordingly, the provisions of clause 3(x) of the 
order are not applicable to the company and hence not commented upon. 

Based upon the audit procedures performed and the information and explanations given 

by the management, we report that no fraud by the company or on the company by its 

officers or employees has been noticed or reported during the year. Also, there were no 

whistle blower complaints received by the company which could be considered while 

determining the Nature, Timing and Extent of the Audit procedures. hence, reporting 

under clause 3/x!) is not applicable. 

In our opinion, the company is not a Nidhi Company. ‘Therefore, the provisions of clause 

3(xul) of the order are not applicable to the Company. 

In our opinion, all transactions with the related parties are in compliance with section 177 

and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial 
Statements as required by the applicable accounting standards. 

a. In our opinion the company has an adequate internal audit system commensurate 

with the size and the nature of its business. 

b. We have considered, the internal audit reports for the year under audit, issued to 

the company during the year and till date, in determining the nature, timing and 
extent of our audit procedures. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the Company has not entered into any non-cash transactions with 

directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of 

the Order are not applicable to the Company and hence not commented upon. 

(a) The Company is registered under section 45-IA of the Reserve Bank of India Act, 
1934. 

(b) The company has not conducted any Non-banking Financial or Housing Finance 
activities without a valid Certificate of Registration (CoR) from Reserve bank of 
India Act, 1934; 

(c) The Company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. 

(d) There is no CIC as a part of the group. 

The company has not incurred Cash losses during the financial year covered by our audit 
and the immediately preceding financial year. 

There has been no resignation of the statutory auditors of the company during the 
financial year. 

On the basis of financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial abilities, other information accompanying the financial 

statements and our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of



the audit reports indicating the company is not capable of meeting its liabilities existing at 

the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to future viability of 
the company. We further state that our reporting is based on the facts upto the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling 

due within a period of one year from the balance sheet date, will get discharged by the 
company as they fall due. 

(xx) The CSR requirements are not applicable on the company. Hence, reporting under clause 
3(xx) is not applicable. 

For: GAMS & Associates LLP 

Chartered Accountants 

FRN: 0N500094 

   CA Anil Gupta 
(Partner) 

M. No. 008218 

UDIN: 25086218 BMKVRE25 344 

Place: New Delhi 

Date: 30-0 £- 20257



ABHINAV LEASING AND FINANCE LIMITED 
REGD OFF: 8-524, IST FLOOR, VIKAS MARG, SHAKARPUR-DELHI-110092 Email: abhinavleasefinltd@gmail.com Website: www. abhinavleasefinltd in 

CIN: L65100DL1984PLCc018748 Ph: 011-40196641 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

      

Financial Year ended March 31, 2025 
Audit Qualifications for the 

of the SEBI (LOD 

  

    
     

    

nendmen egulations, 2016] _ 

  

(Rs, Lacs)   
Audited Figures Adjusted Figures 

  
  

    

IL. SI. Particulars (as reported {audited figures after No. 
before adjusting adjusting for 

a for qualifications) | __ qualifications) Turnover / Total income _ 3931.54 3931.54 _   

Total Expenditure 

Net Profit/(Loss) 

Earnings Per Share 

  

    

      
      

Total Assets 
  

Total Liabilities 

Net Worth 

Any other financial item(s) (as felt appropriate by the 
8. Management) 
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Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

I. The company has used accounting software for maintaining its books of accounts for the financial year ended on March 3 1, 2025 which does not have a feature of recording audit trails (edit log) facility and the same has been operated throughout the yeur relevant transaction recorded in the software. 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: Appeared second time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N/A 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

@ Management's estimation on the impact of audit qualification: 

Audit Qualification has no financial impact therefore it cannot be quantified.



(ii) Ifmanagement is unable to estimate the impact, reasons for the same: 

Management Reply; 

The Company is in the process of updating its accountiy ing software to ly i e the 
ability to record audit trails and alter logs. The company has accele sitet the 
process of updating its accounti ing software, and soon it will be used to maintain 
its books of accounts audit trails (edit log) feature 

(iii) Auditors’ Comments on (i) or (ii) above: 

Due to the technical nature and non-avai ilability of detailed assessm ent, we are unable 
to assess the probability of the outcome and the co! isequential impact of such 
qualification. 

Signatories: 
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AMIT AGGARWA 

_ (CFO) 

Rajeev Garg 
(Audit Committee Chairman) 

CA Anil Gupta 

(Partner) 
(GAMS & Associates LLP, Chartered Accounta: nts) 
Statutory Auditor 

Place: Delhi 

Date: 30.05.2025


