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ABHINAV LEASING AND FINANCE LIMITED

CIN: L65100DL1984PLC018748
Regd Office: S-524, 1st Floor, Vikas Marg Shakarpur, Delhi - 110092
Website: www.abhinavleasefinltd.in Email: abhinavleasefinltd@gmail.com Phone: 011-40196641

BOARD OF DIRECTOR’S REPORT
To,
The Members,
ABHINAV LEASING AND FINANCE LIMITED

The Directors are pleased in presenting the Annual Report of the Company together with the
Audited Financial Statement for the financial year ended 31st March 2026.

FINANCIAL SUMMARY OF THE COMPANY

(Amount in Rs.)

PARTICULARS FY 2025-2026 FY 2024-2025
Sales/Income from operations 6,49,34,034.60 | 39,20,39,755.24
Total Income 6,55,44,828.92 | 39,31,54,479.91
Total Expenses 5,64,29,408.00 | 39,02,34,087.03
Profit/(loss) before exceptional item and tax 91,15,420.92 29,20,392.88
Less: Exceptional Items 0.00 0.00
Profit/(loss) before tax for the year 91,15,420.92 29,20,392.88
Less: Income tax 24,87,905.00 6,15,469.00
Less: Deferred tax 34,523.72 4,216.00
Net Profit/Loss for the Year 65,92,992.20 23,00,707.88
Basic EPS 0.132 0.046

DESCRIPTION OF COMPANY PERFORMANCE

Company has always been indulged towards the enhancement of shareholders value through
sound business decisions, prudent to financial management and high standard of ethics
throughout the organization. Company performance for the financial year in review are as
under;

A) Revenue from Operations - Rs. 6,49,34,034.60/ -
B) Profit/Loss before Tax - Rs. 91,15,420.92/-
C) Net Profit - Rs. 65,92,992.20/-

STATE OF COMPANY’S AFFAIRS

During FY 2025-26, the Company continued its business activities as a NBFC-ICC in
accordance with its Memorandum and Articles of Association and applicable regulatory
framework.

During the financial year under review, the Company witnessed a significant improvement in
its financial performance, with an increase in profit as compared to the previous financial year.
The improved profitability reflects the Company’s continued focus on operational efficiency,
prudent cost management and strengthening of its business operations. This positive



performance demonstrates the Company’s commitment towards sustainable growth and
further strengthening its financial position.

The Board of Directors remains optimistic about the Company’s future prospects and is
committed to pursuing a growth-oriented strategy focused on innovation, operational
excellence and responsible business practices. Supported by a robust governance framework
and a disciplined approach to business, the Company aims to maintain consistent
performance and create sustainable value for its stakeholders in the years ahead.

The Board remains committed to achieving sustainable and profitable growth while
maintaining an appropriate risk management framework, adequate capital and liquidity
buffers, and prudent financial discipline.

CHANGE IN NATURE OF BUSINESS

The Company’s principal objects are to undertake leasing, hire-purchase, lending and
financing activities, provide loans against property/securities, finance industrial and trading
enterprises, and raise funds through borrowings and securities, without carrying on banking
business. The Company also undertakes to carry on investment and treasury activities,
including acquisition, holding, purchase, sale and dealing in shares, stocks, securities,
debentures, bonds and other financial instruments. During the financial year under review,
there were no changes in nature of business of the Company.

SHARE CAPITAL STRUCTURE

The authorized share capital of the company is Rs. 5,00,00,000/- (Rupees Five Crores only)
and paid-up Equity Share Capital as on 315t March 2026 was Rs. 4,99,80,000/- (Rupees Four
Crores Ninety Nine Lakhs Eighty Thousand only), each share having face value of Re 1/-
(Rupee One only). There was no changes in the capital structure of Company and Company
has not issued new shares or convertible securities during the year 2025-2026. The Company
not issued shares with differential voting rights or granted any stock options or sweat equity
shares. Further the Company has not issued any debentures, bonds, warrants or any non-
convertible securities during the year 2025-2026.

The company has not held any shares in trust for the benefit of employees where the voting
rights are not exercised directly by the employees.

RESERVES

During the current financial year the Company has made profit of Rs. 65,92,992.20/- which
was transferred to reserves by the Board of Directors.

DIVIDEND

The Board of Directors of the Company has not recommended any dividend for the financial
year 2025-2026.

WEBSITE

Pursuant to Regulation 46 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company has maintains its corporate website to provide stakeholders
with easy access to relevant information about the Company, including its business activities,
products and services, corporate profile, financial information, statutory disclosures, investor-
related information and other important updates. The website is regularly updated, wherever
applicable, to facilitate transparency and effective communication with shareholders, investors
and other stakeholders. The website can be accessed at www.abhinavleasefinltd.in




COMPOSITION OF BOARD OF DIRECTORS

During the financial year under review, there were changes in composition of Board of
Directors. As on 31:t March 2026, the composition of Board of Directors of the Company is
mentioned below:-

S. No Name DIN Designation
1 Mrs. Mamta Agarwal 02425119 (Managing Director)
2 Mr. Amit Aggarwal 02504414 (CFO & Executive Director)
3 Mr. Atul Kumar Agarwal | 00022779 (Executive Director)
4 Mr. Rajeev Garg 02216829 Non-Executive Independent Director
) Mr. Nikhil Bansal 02701658 Non-Executive Independent Director
6 Mr. Prateek Singh 11342647 Nen-Executive Independent Director

DETAILS OF CHANGES IN MANAGEMENT

During the financial year 2025-2026, the Board of Directers in their meeting held on 16t
October 2026, had appointed Mr. Prateek Singh (DIN: 11342647) as a Non-Executive
Independent Director of the Company. However, Mr. Prateek Singh tendered his resignation
from his position effective from 12t August 2026 which has been duly taken on records by the
Company.

Further, the Company Secretary and Compliance Officer of the Company Ms. Geeta
(Membership No. A635052) resigned from her position effective from 28% February 2026 and the
same was duly noted by the Board.

MEETINGS OF THE BOARD OF DIRECTORS

During the financial year under review, 8 (Eight) Board Meetings were held. The intervening
gap between the meetings was within the period as prescribed under the Companies Act, 2013.

During the financial year from 1st April 2025 to 31st March 2026, the Board of Directors met on
the following dates:

1. 22nd April 2025 5. 16th October 2025
2, 30t May 2025 6, 14t November 2025
3. 11t August 2025 7. 13th February 2026
4. 06tk September 2025 8. 28th February 2026

COMPOSITION OF VARIOUS COMMITTES OF BOARD AND THEIR MEETINGS

AUDIT COMMITTEE

The Audit Committee of the Company duly constituted by the following members:

1) Mr. Rajeev Garg (Chairperson)
i) Mr. Nikhil Bansal (Member)
11i) Mr. Amit Aggarwal (Member)

The Audit Committee of the Company met Four (4) times during the financial year and details
of Member’s attendance 1s mentioned below:

1. 30t May 2025 3. 14th November 2025
2. 11t August 2025 4. 13th February 2026



No of Meetings
Name of Members Designation Attendance

Entitled | Attended
Mr. Rajeev Garg Chairperson 4 4 100%
Mr. Nikhil Bansal Member 4 4 100%
Mr. Amit Aggarwal Member 4 4 100%

The Minutes of the Meetings of the Audit Committee were discussed and taken note by the
Board of Directors. The Statutory Auditor, Internal Auditor, Executive Directors and Chief
Financial Officer are invited to the meeting as and when required. No sitting fees have been
paid to any Member of the committee during the vear for attending the meetings. The
remuneration paid to all Key Management Personnel of the Company were in accordance with
remuneration policy adopted hy the Company. All members have attended the meeting in
person.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee of the Company duly constituted by the
following members:

i) Mr. Nikhil Bansal (Chairperson)
1) Mr. Rajeev Garg (Member)
iii) Mr. Atul Kumar Agarwal (Member)

The Nomination and Remuneration Committee of the Company met once (1) during the
financial year and details of Member’s attendance is mentioned below:

1. 16th October 2025

No of Meetings
Name of Members Designation Attendance
Entitled | Attended
Mr. Nikhil Bansal Chairperson 1 1 100%
Mr. Rajeev Garg Member 1 1 100%
Mr. Atul Kumar Agarwal Member 1 1 100%

The Minutes of the Meetings of the Nomination and Remuneration Committee were discussed
and taken note by the Board of Directors. No sitting fees have been paid to any Member of the
committee during the year for attending the meetings. The remuneration paid te all Key
Management Personnel of the Company were in accordance with remuneration policy adopted
by the Company. All members have attended the meeting in person.

STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakeholders Relationship Committee of the Company duly constituted by the following
members:

i) Mr. Nikhil Bansal (Chairperson)
i) Mr. Amit Aggarwal (Member)
1) Mr. Atul Kumar Agarwal (Member)

The Stakeholders Relationship Committee of the Company met Once (1) time during the
financial year and details of Member’s attendance is mentioned below:



1. 13% February 2026

No of Meetings
Narme of Members Designation Attendance

Held Attended
Mr. Nikhil Bansal Chairperson 1 1 100%
Mr. Amit Aggarwal Member 1 1 100%
Mr. Atul Kumar Agarwal Member 1 1 100%

The Minutes of the Meetings of the Stakeholders Relationship Committee were discussed and
taken note by the Board of Directors. No sitting fees have been paid to any Member of the
committee during the year for attending the meetings. The remuneration paid to all Key
Management Personnel of the Company were in accordance with remuneration policy adopted
by the Company. All members have attended the meeting in person.

INDEPENDENT DIRECTORS MEETING

During financial year 2025-2026, one (1) meeting of the Independent Directors was held on
13th February 2026. The Independent Directers, inter-alia, reviewed the performance of Non-
Independent Directors, Board as a whole and Chairperson of the Company, taking into
account the views of Executive Directors and Non-Executive Directors. No other Director was
present in meeting except the Company Secretary and Independent Directors of the Company.

No of Meetings
Name of Members Designation Attendance
Held Attended
Mr. Nikhil Bansal Chairperson 1 1 100%
Mr. Rajeev Garg Member 1 1 100%
Mr. Prateek Singh Member 1 1 100%

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary disclosures & declarations from Independent Directors
under section 149, 164 and 184 of the Companies Act, 2013 and that the Independent
Directors have complied with the Code for Independent Directors prescribed in Schedule IV to
the Companies Act, 2013,

For the financial year under review, the Company had three (3) Independent Directors, Mr.

Nikhil Bansal (DIN: 02701658), Mr. Rajeev Garg (DIN: 02216829) and Mr. Prateek Singh (DIN:
11342647).

However, Mr. Prateek Singh tendered his resignation from his position effective from 12t
August 2026 which has been duly taken on records by the Company.

MATERIAL CHANGES AND COMMITMENTS

Between the end of the financial year of the Company to which the financial statements relate
and the date of the report in the Company, there were material transactions that took place
which may affect the financial position of the company.

The Board, upon recommendation of Nomination & Remuneration Committee had appointed
Mr. Deepanshu Mittal (Membership No. A66663), as the Company Secretary & Compliance
Officer effective from 04th June 2026.



However, he tendered his resignation from the position effective from 09t June 2026.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

In order to ensure that the activities of the Company and its employees are conducted in a fair
and transparent manner by adoption of highest standards of professionalism, honesty,
integrity and ethical behavior the company has adopted a vigil mechanism policy.

The Company has established a Vigil Mechanism/Whistle-Blower mechanism in accordance
with applicable provisions of the Companies Act, 2013 and SEBI LODR Regulations.

The mechanism provides an avenue to Directors and employees to report genuine concerns
regarding unethical behavior, actual or suspected fraud, violation of the Company’s policies or
cother concerns.

The mechanism provides adequate safeguards against victimization of persons using the
mechanism and provides direct access to the Chairpersen of the Audit Committee in
appropriate cases.

PREVENTION OF INSIDER TRADING

The Company has adopted a code of conduct for prevention of insider trading with a view to
regulate dealing in securities by the Directors and designated employees of the Company. The
code requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or
sale of Company shares by the Directors and the designated employees while in possession of
unpublished price sensitive information in relation to the Company and during the pericd
when the Trading Window is closed. The Board is responsible for implementation of the Code.
All Beard of Directors and the designated employees have confirmed compliance with the code.

SUBSIDIARY, JOINT VENTURE & ASSOCIATE COMPANIES

As on 31st March 2026, the Company does not have any Subsidiary, Joint - Ventures or
Associate Company.

CONSQLIDATED FINANCIAL STATEMENT

As Company has no Subsidiary, Joint - Ventures or Associate Company, accordingly
provisions for preparation of Consolidated Financial Statements are not applicable to
Company.

DEPOSITS

The Company has not accepted any public deposits during FY 2025-26. There were no public
deposits outstanding as at 31st March 2026. Accordingly, the provisions relating to acceptance
of deposits under the Companies Act, 2013 and applicable RBI regulations relating to public
deposits are not applicable to the Company to the extent stated above.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE

During the financial year under review, there was no significant and material order passed by
any regulators, court, or tribunal which would impact the going concern status and company’s
operations in future.



POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION

The current policy 1s to have an appropriate mix of Executive, Non-Executive and Independent
Directors to maintain the independence of the Board, and separate its functions of governance
and management.

As of 31t March 2026, the Board had six (6) Directors.

The policy of the Company on Directors’ appointment and remuneration, including the criteria
for determining qualifications, positive attributes, independence of a Directoer and other
matters, as required under sub-section (3) of section 178 of Companies Act, 2013 is in place
and maintained by company as per law.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The details of any loans or guarantees or securities and investments made during the year
2025-2026 covered under the provision of section 186 of Companies Act, 2013 are given under
note to financial statement.

RELATED PARTIES TRANSACTIONS

There are no materially significant related party transactions made by the Company with the
Promoters, Key Management Personnel or other designated persons which may have potential
conflict with interest of the Company at large. The AOC-2 as per the Companies Act, 2013 has
been attached herewith under “Annexure A”.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO

The information required to be furnished under section 134 (3)(m) of the Companies Act, 2013
read with the Companies (Accounts) Rules, 2014 relating to Conservation of Energy,
Technology absorption and Foreign Exchange earnings and outgo is annexed in “Annexure B”
herewith and forming part of this report.

BUSINESS RISK MANAGEMENT

The main objective of this policy is to ensure sustainable business growth with stability and to
promote a pre-active approach in reporting, evaluating and resolving risks asscciated with the
business. In order to achieve the key objective, the policy establishes a structured and
disciplined approach to Risk Management, in order to guide decisions on risk related issues.

In today’s challenging and competitive environment, strategies for mitigating inherent risks in
accomplishing the growth plans of the Company are imperative. The common risks inter alia
are: Regulations, competition, Business risk, Technology obsolescence, Investments, retention
of talent and expansion of facilities. Business risk, inter-alia, further includes financial risk,
political risk, fidelity risk, legal risk. As a matter of pelicy, these risks are assessed and steps
as appropriate are taken to mitigate the same.,

CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to comply with the provisions of Section 135 of Companies Act
2013, as the Company does not fall in eligibility ambit of Corporate Social Respensibility
initiatives.



INDUSTRIAL RELATIONS

During the year under review, your Company enjoyed cordial relationship with workers and
employees at all levels.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. The Internal Auditor functions reports to the Chairperson of the
Audit Committee and Managing Director of the Company.

M/s Sandeep Kumar Singh & Co., Chartered Accountants, (FRN: 035528N) has been
appointed as the Internal Auditor of the Company.

The Internal Auditor monitors and evaluates the efficiency and adequacy of internal control
systems in the company. It complies with operating systems, accounting procedure and
policies at all locations of the Company.

REPORTING OF FRAUDS

There have been no instances of fraud being reported by the Statutory Auditor under Section
143 of the Companies Act 2013 read with relevant rules framed thereunder either to the
Company or to the Central Government.

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS. 2015

As per the SEBI Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated 02nd September, 2015
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Paid-up equity capital as on the last day of previous financial year i.e.,
on 31st March 2026 was Rs. 4,49,80,000 and Networth was Rs. 5,00,42,779/-

Therefore, in terms of the said circular the compliance with the corporate governance
provisions as specified in Regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and
clauses (b) to (i) of sub-regulation (2) of regulation 46 and Para C, D and E of Schedule V shall
not apply in our Company during the financial year 2025-2026.

CODE OF CONDUCT

The Board of Directors has approved a Code of Conduct which is applicable to the Members of
the Board and all employees in the course of day-to-day business operations of the Company.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013, and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board has carried out an annual evaluation
of its own performance, its committees, as well as the Directors individually. The outcome of
the Board evaluation was discussed by the Nomination & Remuneration Committee and at the
Board Meeting held on 13/02/2026 and improvement areas were discussed.

EXTRACT OF ANNUAL RETURNS

In terms of provisions of Section 92, 134(3)(a) of the Companies Act, 2013 read with
Rule 12 of Companies (Management and Administration) Rules, 2014, a copy of the
annual return as required under section 92(3) of the Act in the prescribed form is available on
the Company website and can be accessed at https://www.abhinavleasefinltd.in/annual-
returns




DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Since, Company has less than 10 (ten) employees and hence, the provisions relating to the
constitution of an Internal Complaints Committee under POSH Act 2013 (Sexual Harassment
of Women at Workplace Prevention, Prohibition and Redressal Act) are not applicable on the
Company. However, the Company remains committed towards providing a safe and respectful
working envirenment te all its employees and there are appropriate measures for any concerns
if they arise,

MATERNITY BENEFIT ACT 1961

The Company is in compliance with the provisions of Maternity Benefit Act 1961. During the
financial year 2025-2026, there were no employees who availed the maternity benefits as per
the provisions of the Act.

STATUTORY AUDITOR

M/s GAMS & Associates LLP (Chartered Accountants) (FRN: ON500094) are the Statutory
Auditor of the Company.

The Auditors’ Repert on the financial statements for financial year 2025-26 forms part of the
Annual Report. The Auditors’ Report does not contain any qualification, reservation, adverse

remark or disclaimer

SECRETARIAL AUDITOR

Pursuant to the applicable provisions of Section 204 of the Companies Act, 2013, the Company
has appointed CS Divya Rani (Practicing Company Secretary), having Practicing Number
26426 to undertake the Secretarial Audit of the Company for financial year 2025-26,

The Secretarial Audit Report in Form MR-3 is annexed to this Report. The Secretarial Audit
Report does not contain any qualification, reservation, adverse remark or disclaimer.

EXPLANATIONS OR COMMENTS BY THE BOARD ON QUALIFICATION, RESERVATION AND
ADVERSE REMARK

There was qualification remark given by Statutery Auditor in the auditor report.

Qualification: The Company has used accounting software for maintaining its books of
accounts for the financial year ended on 31st March 2026 which does not have a feature of
recording audit trails (edit log) facility and the same has been operated throughout the year for
all relevant transaction recorded in the software.

Management Reply: The Company is in the process of updating its accounting software to
include the ability to record audit trails and alter logs. The company has accelerated the
process of updating its accounting software, and soon it will be used to maintain its books of
accounts audit trails (edit log) feature.

COMPLIANCE WITH SECRETARIAL STANDARDS

During the financial year 2025-2026, the Company complied with all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India, as applicable to the
Company. The provisions of Secretarial Standard-1 (88-1) relating to Meetings of the Board of
Directors and Secretarial Standard-2 (5S-2) relating to General Meetings were duly taken into
consideration and complied with while conducting the meetings of the Board of Directors and
General Meetings during the financial year 2025-2026. Further, the applicable provisions of



Secretarial Standard-4 (8S-4) relating to the Report of the Board of Directors were duly
considered while preparing the Board’s Report for the financial year 2025-2026,

LISTING WITH STOCK EXCHANGE

The Equity shares of Company are listed with Metropolitan Stock Exchange of India Limited
(MSE) and the Company has paid the Annual Listing Fees for the year 2025 - 2026 to
Metropolitan Stock Exchange of India Limited (MSE).

NBFC REGISTRATION

The Company is registered with the Reserve Bank of India as a Non-Banking Financial
Company - Investment and Credit Company (NBFC-ICC) vide Registration No. B-14.02146
Dated 21st November, 2000,

The Company is a non-deposit taking NBFC and has not accepted any public deposits during
the financial year.

The Company continued to comply with the applicable provisions of the RBI Act, 1934, the
Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023, as amended from time to time, and other applicable directions,
circulars and guidelines issued by the RBI.

COMPLIANCE WITH RBI GUIDELINES

The Company has complied with all the regulations of Reserve Bank of India as on 31st March
2026; applicable to it as non-Deposit taking Non-Banking Finance Company.

RBI / REGULATORY INSPECTIONS AND ACTIONS

During the financial year under review, the Company remained committed to complying with
all applicable laws, regulations, guidelines and directions issued by the Reserve Bank of India
and other regulatory authorities. The Company duly cooperated with regulatory authorities in
respect of any inspections, reviews, queries or other regulatory matters, wherever applicable,
and took necessary steps to ensure timely compliance and corrective measures. The Company
continues to maintain appropriate systems and processes to strengthen its regulatory and
compliance framework.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) (¢] of the Act, the Board of Directors to the best of their knowledge
and ability confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards
have been followed.

b) They have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
yvear and of the profit or loss of the company for that period.

c¢) They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act, for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities.

d) They have prepared the annual accounts en a going concern basis.

e) They have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and operating effectively.



f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

CAUTIONARY STATEMENT

The statements contained in the Board’s Report contain certain statements relating to
the future and therefore are forward looking within the meaning of applicable securities,
laws and regulations various factors such as economic conditions, changes in
government regulations, tax regime, other statues, market forces and other associated
and incidental factors may hewever lead to variation in actual results.
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For ABHINAV LEASING AND FINANCE LIMITED

Sd/- Sd/-
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DIN: 02425119 DIN: 00022779
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ANNEXURE A - FORM AOC - 2

FORM FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS
ENTERED INTO BY THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-
SECTION (1) OF SECTION 188 OF THE COMPANIES ACT, 2013 INCLUDING CERTAIN
ARM’S LENGTH TRANSACTIONS UNDER THIRD PROVISO THERETO

(PURSUANT TO CLAUSE (H) OF SUB-SECTION (3) OF SECTION 134 OF THE ACT AND
RULE 8(2) OF THE COMPANIES (ACCOUNTS) RULES, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: None
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
c¢) Duration of the contracts/arrangements/transactions
d) Salient terms of the contracts or arrangements or transactions including the value,
if any
e) Justification for entering into such contracts or arrangements or transactions
f) Date of approval by the Board
g) Amount paid as advances, if any:

h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm's length basis: -

Refer Note No. 30 of Financial Statements.

a) Name(s) of the related party and nature of relationship

b) Nature of contracts/arrangements/transactions

¢) Duration of the contracts/arrangements/transactions

d) Salient terms of the contracts or arrangements or transactions including the value,

if any:
e) Date(s) of approval by the Board, if any:

f) Amount paid as advances, if any:

For ABHINAV LEASING AND FINANCE LIMITED

Sd/- Sd/-

Mamta Agarwal Atul Kumar Agarwal
(Managing Director) (Director)

DIN: 02425119 DIN: 00022779

Place: Delhi



ABHINAV LEASING AND FINANCE LIMITED

CIN: L65100DL1984PLC018748
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Website: www.abhinavleasefinltd.in Email: abhinavleasefinltd@gmail.com Phone: 011-40196641

ANNEXURE B

AS PER SECTION 134(3) OF THE COMPANIES ACT, 2013 READ WITH COMPANIES
(ACCOUNTS) RULES, 2014

I) CONSERVATION OF ENERGY

The operations involve low energy consumption. Wherever possible, energy conservation
measures have been implemented. Efforts to conserve and optimize the use of energy
are a continuous process.

II) TECHNOLOGY ABSORPTION

i) Specific areas in which R & D carried out are as follows:
a) Review of the existing courses and evaluation of feasibility of the new courses to be
launched and estimating the costing thereof.

b) Providing technical support on existing products.

ii) Benefits derived as a result of the above R & D
As a result the organization is being able to implement current courses.

ii1) Expenditure on R & D: NIL

III) FOREIGN EXCHANGE EARNINGS & OUTGO

There were no foreign exchange earnings as well as outgo of the Company during the
year under report.
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FORM MR-3
SECRETARIAL AUDIT REPORT
For the financial year ended 31st March 2026
Pursuant to section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

ABHINAV LEASING AND FINANCE LIMITED,

Regd Add: 5-524, 1st Floor, Vikas Marg Shakarpur, Delhi - 110092

I have conducted the Secretarial Audit of the compliance of applicable statutory laws,
regulations, rules, policies, provisions and the adherence to good corporate practices by
ABHINAV LEASING AND FINANCE LIMITED (CIN: L63100DL1984PLC0O18748)
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on my verification of the Company’s books, papers, minutes book, forms and
returns filed and other records maintained by the Company, the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, the explanations and clarifications given to us and the representations
made by the Management, I hereby report that in my opinion, the Company has during
the audit period covering the financial year ended on 31st March 2026, generally complied
with the statutory provisions listed hereunder and also that the Company has proper
Board processes and compliance mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

I have examined the books, papers, minute’s book, forms and returns filed and cther
records made available to us and maintained by the Company for the financial year ended
on 31st March 2026 according to the applicable provisions of:

1) The Companies Act, 2013 (the Act) and the rules made there under.

2) The Securities Contract (Regulation) Act, 1956 (‘SCRA 9 and the rules made there
under.

3) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under.

4) Foreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings. (No Fresh FDI, ODI and ECB was taken by
the Company during the Audit Period)

5) The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 ('SEBI Act'):

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015.

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and amendments frem time to time.
(Company did not issue any securities during the Audit Period)

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2021. (Company has not grant any option to its employee during
the Audit Period)

() The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2015. (Company did not issue any debt securities
during the Audit Period)



2.

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with clients.

(2) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021. (Not Applicable to the company during the period under
review)

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018. (Not Applicable to the company during the period under
review)

I have also examined compliance with the applicable clauses of the following:
i) Secretarial Standards issued by The Institute of Company Secretaries of India
with respect to Board Meetings, General Meetings and Report of Board of

Directors of the Company.

if) The Listing Agreement entered into by the Company with BSE Limited read with
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has generally complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned

above subject to the following:

Based on the information received and records maintained, we further report that,

. Pursuant to Section 203 of the Companies Act, 2013 and Regulation 6 of SEBI

(LODR) Regulation 2015, the Company had appointed Ms. Geeta (Membership No.
65052) as Company Secretary and Compliance Officer of the Company in their
Board Meeting held on 12t Qctober 2021. However, Ms. Geeta resigned from her
position on 28t February 2026 due to personal reasons.

Further the Board had appointed Mr. Deepanshu Mittal (Membership No. A66663),
as the Company Secretary & Compliance Officer effective from 04t June 2026.
However, he tendered his resignation from the position effective from 09th June 2026.

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the
period under review were carried cut in compliance with the provisions of the Act.

The notices along with agenda and detailed notes on agenda and other necessary
documents were given to all Directors including Independent Directors for the Board
Meetings, were sent at least seven days in advance for meetings other than those
held at shorter notice, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decisions are carried through while the dissenting members’ views are
captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company
that commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines etc.



We further report that during the audit period, there were no instances of:

¢ Public/Right/Debentures/sweat equity, etc.

¢ Redemption / buy-back of securities

¢ Merger / amalgamation / reconstruction, etc.

¢ Foreign technical collaborations

¢ Any approval taken from members in pursuance to section 180 of the
Companies Act, 2013

This Report 1s te be read with our letter of even date which is annexed as Annexure
A and Forms an integral part of this report,

Sd/-

CS Divya Rani

Practicing Company Secretary
M. No.: A64841

COP: 26426

UDIN:

Place: Faridabad
Date: AD64841H001160903



To,

ANNEXURE A

The Members,
ABHINAV LEASING AND FINANCE LIMITED,
Regd Add: S5-524, 1st Floor, Vikas Marg Shakarpur, Delhi - 110092

Our report of even date is to be read along with this letter.

. Maintenance of secretarial records is the responsibility of the management of the

Company. Our responsibility is toc express an opinion on these secretarial records
based on our audit.

. We have followed the audit practices and process as were appropriate to obtain

reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the process and practices, we
followed provide a reasonable basis for our opinion.

. We have not verified the correctness and appropriateness of financial records and

Books of Accounts of the Company.

. Where ever required, we have obtained the management representation about the

compliance of laws, rules and regulations and happening of events etc.

. The compliance of the provisions of Corporate and other applicable laws, rules,

regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedure on test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

Sd/-

CS Divya Rani

Practicing Company Secretary
M. No.: A64841

COP: 26426

UDIN: A064841H001160903

Place: Faridabad
Date: 20-08-2026



CERTIFICATE FOR NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34 (3) and Schedule V Para C clause (10) (i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

Ta,

The Members,

ABHINAV LEASING AND FINANCE LIMITED,

Regd Add: 8-524, 1st Floor, Vikas Marg Shakarpur, Delhi - 110092

I have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of ABHINAV LEASING AND FINANCE LIMITED having CIN:
L65100DL1984PLC0O18748 and having registered office at S-524, 1st Floor, Vikas Marg
Shakarpur, Delhi — 110092 (hereinafter referred to as 'the Company'), produced before me by
the Company for the purpose of issuing this certificate, in accordance with Regulation 34(3)
read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In my opiniocn and to the best of my information and according to the verifications (including
Directors Identification Number (DIN) status at the portal (www.mca.gov.in] as considered
necessary and explanations furnished to me by the Company & its officers, I hereby certify
that none of the Directors on the Board of the Company as stated below for the financial year
ending on 31st March 2026, have been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India, Ministry
of Corporate Affairs, or any such other Statutory Authority.

S. No.| Name of Directors Designation DIN Ap]i)oiet;int
1 Mamta Agarwal Managing Director 02425119 | 11-08-2022
2 | Atul Kumar Agarwal Executive Director 00022779 | 10-01-2014
3 | Amit Aggarwal Chief Financial Officer 02504414 | 02-11-2023
4 Nikhil Bansal Non-Executive Independent Director | 02701658 [ 07-03-2019
5 | Rajeev Garg Non-Executive Independent Director | 02216829 | 20-04-2021
6 Prateek Singh Non-Executive Independent Director | 11342647 | 16-10-2025

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion
on these based on our verification. This certificate is specifically being issued in accordance
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is
neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

Sd/-

CS Divya Rani

Practicing Company Secretary
M. No.: A64841

COP: 26426

UDIN: A064841H001160925

Place: Faridabad
Date: 20-08-2026



MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. INDUSTRY STRUCTURE AND DEVELOPMENTS

The Company’s principal objects are to undertake leasing, hire-purchase, lending and
financing activities, provide loans against property/securities, finance industrial and
trading enterprises, and raise funds through borrowings and securities, without
carrying on banking business. The Company also undertakes to carry on investment
and treasury activities, including acquisition, holding, purchase, sale and dealing in
shares, stocks, securities, debentures, bonds and other financial instruments. During
the financial year under review, there were no changes in nature of business of the
Company. The company is also engaged in trading in shares, financial services and
investment activities where the outlook of the business seems to be encouraging over
and above we have been diversified into different businesses ranging from third party
product distributions (lowest balance sheet risk) to originating unsecured personal
loans, corporate loans (highest balance sheet risk). We believe that we are well placed
to leverage on the growth opportunities in the eccnomy. During the financial year
under review, there were no changes in nature of business of the Company.

2. OPPORTUNITIES AND THREATS

OPPORTUNITIES
* Increase in income levels will aid greater penetration of financial products.
o Positive regulatory reforms.
* Increase in corporate growth & risk appetite.
¢ Greater efficiency in debt market operations which will also help greater penetration.
¢ Increased securitization.
e Focus on selling new product/ services.

THREATS

¢ Inflation could trigger increase in consumer price inflation, which would dampen
growth.

s Increased competition in both local & overseas markets.

¢ Unfavorable economic development.

¢ Market nsk arising from changes in the value of financial instruments as a result
of changes in market variables like interest rate and exchange rates.

3. SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE:

The company has only one segment line of business. Hence, this head does apply
to our company.

4. RISKS AND CONCERNS

Management of risk te the business is continucus challenge for any organization
growing in size and enhancing its purpose. The traditional risk factors like client
risks, industry segment risks and economic risk are well understoed and the
means to handle them are also fairly established.




5. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The company ensures existence of adequate internal control through policy and
procedures to be followed by the executives at various levels in the company. The
operating managers ensure compliance within their areas. The Company has
internal Audit system to carry out extensive checking and test and report non-
compliance/ weakness, if any through internal Audit Reports on the respective
areas. These reports along with reports on compliance made thereafter are
reviewed by the Audit Committee of the Board.

6. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATIONS
FRONT, INCLUDING NUMBER OF PEOPLE EMPLOYED

Management relation with the employees remains cordial. The Company’s human
resources philosophy is to establish and build a strong performance and
competency drive culture with greater senses of accountability and responsibility.
The industrial relations scenario remained peaceful and harmonious.

7. DISCLOSURE OF ACCOUNTING TREATMENT

The financial statements of the Company have been prepared in accordance with
the Indian Accounting Standards (IND-AS) to comply with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 (“the 2013 Act?)
and the relevant provisions of the 2013 Act, as applicable. The financial
statements have been prepared on going concern basis under the historical cost
convention on accrual basis. The Company has continued to follow the period of
1st day of April te 31st day of March, as its financial year for the purpose of
preparation of financial statements under the provisions of Section 2(41) of the
Companies Act, 2013.

8. CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing the Company’s
objectives, expectations, predictions and assumptions may be “FORWARD
LOOKING” within the meaning of applicable Laws and Regulations. Actual results
may differ materially from those expressed herein, important factors that could
influence the Company’s operations include domestic economic Conditions
affecting demand, supply, price conditions, and change in Government’s
regulations, tax regimes, other statutes and other factors such as industrial
relations.

For ABHINAV LEASING AND FINANCE LIMITED

Sd/- Sd/-

Mamta Agarwal Atul Kumar Agarwal
(Managing Director) (Director)

DIN: 02425119 DIN: 00022779

Place: Delhi



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ABHINAV LEASING & FINANCE LIMITED

I. Report on the Audit of the Standalone financial Statements

1.

Opinion

A. We have audited the accompanying Standalone Financial Statements of
Abhinav Leasing & Finance Limited (“the Company”), which comprise the
Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date,
and a summary of the signmificant accounting pclicies and other
explanatory information (hereinafter referred to as “the Standalone
Financial Statements®).

B. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements
give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,
2026, the profit and total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing specified under section 143(10) of the Act (SAs).
Our responsibilities under theose Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion
cn the Standalene Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the Standalone Financial Statements of the
current period. These matters were addressed in the context of our audit of the
Standalone Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined
that there are no matters to be described as key audit matters.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon



The Company’s Board of Directors is responsible for the preparation of
the other information. The other information comprises the information
included in the Management Discussion and Analysis, Board’s Report
including Annexure to Board’s Report, Corperate Governance and
Shareholder’s Information to the extent applicable, but does not include
the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not over the
other information and we do not express any form of assurance
conclusien thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is
material misstatement of this other information; we are required to
report that fact. We have nething to report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable matters related to going concern and
using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no
realistic alternative but to dose.

The Board of Directors is responsible for overseeing the Company’s
financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements



Qur objectives are to obtain reasonable assurance about whether the
Standalone Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

i) Identify and assess the risks of material misstatement of the
standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating
effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

iv] Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the 3Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to
cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the
Standalone Financial Statements, including the disclosures, and
whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually Orin aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i planning the scope
of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the Standalone
Financial Statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with these charged with governance, we
determine those matters that were of most significance in the audit of
the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in cur report
because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

II. Report on Other Legal and Regulatory Requirements

Al

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from cur examination of these
books.

The Balance Sheet, the Statement of Profit and Less including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account

In our opinion the aforesaid standalone financial statements comply with
the Ind ASs specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

On the basgis of the written representations received from the directors as
on March 31, 2026 take non record by the Board of Directors, none of



the directors is disqualified as on March 31, 2026 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of ocur information and
according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would
impact its financial pesition.

ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material fereseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

v)

a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or leaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), With
the understanding whether recorded in writing or otherwise, that
the Intermediary shall, whether directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“ultimate beneficiaries”) or provide
any guarantee, security or the like on behalf of the ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in aggregate) have been received by company from
any person or entity, including foreign entity (“Funding parties”),
with the understanding, whether recorded in writing or otherwise,
that the company shall. Whether directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalt of the Funding party (“Ultimate



Beneficiaries”) or provide any guarantee, Security or the like on
behalf of Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub clause (i) and (ii) of Rule 11{e), as
provided under (a)] and (b) above, contain any material mis-
statement.

v) During the year, company has not declared or paid dividend during

the year which is in compliance with section 123 of the Companies Act,
2013.

vi) Based on our examination, which includes test checks, the company
has used accounting software for maintaining its books of accounts for
the financial yvear ended on March 31, 2026 which does not have a
feature of recording audit trails (edit log) facility and the same has been
operated throughout the year for all relevant transaction recorded in the
software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit & Auditors) Rules 2014 on preservation of audit trails
as per the statutory requirement for record retention is not applicable for
the financial year ended March 31, 2026.

As required by the Companies (Auditor’'s Report] Order, 2020(“the
Order”) issued by the Central Government in terms of Section 143(11) of
the Act, we give in “‘Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

For: GAMS & Associates LLP
Chartered Accountants
FRN: ON500094

CA Anil Gupta

(Partner) Place: New Delhi
M. No. 008218 Dated: 30-05-2026
UDIN: 26088218YIMPNS7272



ABHINAV LEASING & FINANCE LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 2 under TReport on Other Legal & Regulatory
Requirements’ section of our report to the Members of Abhinav Leasing and Finance
Limited of even date)

Pursuant to Companies (Auditors Report) Order 2020

To the best of our information and according to the explanations provided to us by
the company and the books of accounts and records examined by us in the normal
course of Audit, we state that:

(1)

(1)

(iii)

(a)

(d)

(€)

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets on the basis
of available information.

As explained to us, the fixed assets have been physically verified by the
management during the year at reasonable intervals having regard to
the size of the company and nature of its business. No material
discrepancies were noticed on such physical verification.

As explained to us, there is no immovable property held by the
company.

The Company has not revalued any of its Property, plant and
Equipments and Intangible assets during the year.

No proceedings have been initiated during the year or are pending
against the company as at March 31st, 2026 for holding any benami
property under the Benami Transactions (Prohibition]) Act, 1988 (as
amended in 2016) and rules made thereunder.

a) As explained to us, the company holds inventory of shares and
those are in demat form so it is not possible to physically verify
the inventory by the management.

b) The Company has not been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregate, at any points of time during
the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause
3(i1)(b) of the Order is not applicable.

The Company has granted loans, secured or unsecured to companies,
firms, Lirmnited Liability Partnership or other parties covered in the
register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3(iii) (a) to (c) of the Order are applicable to the
Company.

1) The Terms and conditions of the grant of such loan are prima
facie not prejudicial to the company’s interest.

2) The schedule of repayment of principal and payment of interest
has been stipulated and the repayments and receipts are
regular.

3) In respect of the leans granted by the company, there is no
overdue amount remaining cutstanding as at the Balance sheet
date.



(i)

(v)

(vi)

(vii)

(vii)

(1x)

(a)

(b)

4) No loan granted by the company which has fallen due during the
year, has been renewed or extended or fresh loans granted to
settle the overdues of existing loans given to same parties.

5) The Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying
any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f] is not applicable.

In cur cpinion and according to the information ad explanations given
to us, the company has complied with the provisions of section 185 and
186 of the Companies Act, 2013, in respect of loans, investments,
guarantees, and security.

The company has not accepted any depesit or amounts which are
deemed to be deposits and hence the directives issued by the Reserve
Bank of India and the provisions of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable. Hence, reporting under 3(v) of the order is not
applicable.

As informed to us, the maintenance of cost records has not been
specitied by the Central Government under sub-section (1) of Section
148 of the Companies Act, in respect of the activities carried on by the
company.

According to information and explanations given to us and on the basis
of our examination of the books of account, and records, the Company
has been generally regular in depositing undisputed statutory dues
including provident fund, Employees State Insurance, Income-Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Goods and Services Tax, Cess and any other statutory dues with
the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2026 for a period of more
than six months from the date on when they become payable.

Details of statutory dues referred to in sub-clause (a) above which have
not been deposited as on March 31, 2026 on account of dispute are
iven below:

Forum Period to
Nature of the | Nature of where which the | Amount (in
Statute dues dispute is Amount Lacs)
pending relates
The Income Income
Tax Act, 1961 Tax ITAT AY 2013-14 332.563

There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act. 1961.

a) The Company has not taken any loans or other borrowings from
any lender during the year. Hence, reporting under clause
3(ix)(a) of the Order is not applicable.

b} The Company has not been declared willful defaulter by any
bank or financial institution or government or government
authority.



(x)

(xi)

(xii)

(xiii)

(xiv)

(xvi)

¢] The company has not taken any long-term loan during the year
and there are no outstanding term loans at the beginning of the
year and hence, reporting under clause 3(ix)(c’) of the Order is
not applicable.

d) On an overall examination of the financial statements of the
company, no funds were raised for short term by the company.
Hence reporting under this clause is not applicable.

e¢] On an overall examination of the financial statements of the
company, the Company has not taken any funds from the entity
or person on account of or to meet the obligations of its
subsidiaries.

f) The company has not raised any loans during the year and
hence reporting of the clause 3(ix)(f) is not applicable.

Based upon the audit procedures performed and the information and
explanations given by the management, the Company has not raised
money by way of initial public offer or further public offer including
debt instruments and term loans. Also, Company has not made any
preferential alletment or private placement of the shares or convertible
debentures (fully or partly or optionally]. Accordingly, the provisions of
clause 3(x) of the order are not applicable te the company and hence
not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
company or on the company by its officers or employees has been
noticed or reported during the yvear. Also, there were no whistle blower
complaints received by the company which could be considered while
determining the Nature, Timing and Extent of the Audit procedures.
hence, reporting under clause 3(xi) is not applicable.

In our opinion, the company is not a Nidhi Company. Therefore, the
provisions of clause 3(xii) of the order are not applicable to the
Company.

In our opinion, all transactions with the related parties are in
compliance with section 177 and 188 of the Companies Act, 2013 and
the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

a) In our opinion the company has an adequate internal audit
system commensurate with the size and the nature of its
business.

b) We have considered, the internal audit reports for the year under
audit, issued to the company during the year and till date, in
determining the nature, timing and extent of our audit
procedures.

Based upon the audit precedures performed and the information and
explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected
with them. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable te the Company and hence not commented upon.

a) The Company is registered under section 45-IA of the Reserve
Bank of India Act, 1934,



(zxvii)

(xvii)

(xix)

(xx)

(xxi)

b) The company has not conducted any Non-banking Financial or
Housing Finance activities without a valid Certificate of
Registration (CoR) from Reserve bank of India Act, 1934,

c] The Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India.

d) There is no CIC as a part of the group.

The company has not incurred Cash losses during the financial year
covered by our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company
during the financial year.

On the basis of financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board
of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty
exists as on the date of the audit reports indicating the company is not
capable of meeting its liahilities existing at the date of balance sheet as
and when they fall due within a pericd of one year from the balance
sheet date. We, however, state that this is not an assurance as to
future viabhility of the company. We further state that our reporting is
based on the facts upto the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by
the company as they fall due.

The CSR requirements are not applicable on the company. Hence,
reporting under clause 3(xx) is not applicable.

Since company has not any subsidiary company, preparation of
consolidated statement is not required.

For: GAMS & Associates LLP
Chartered Accountants
FRN: ON300094

Sd/-

CA Anil Gupta

(Partner)

Place: New Delhi

M. No. 008218 Dated: 30-05-2026
UDIN: 26088218YIMPNS7272



ABHINAV LEASING AND FINANCE LIMITED
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Balance Sheet As on 3151 March, 2026

{Amomnt in 000"y

For and on behalf of Board

Atul Kumar Agarwal
(Director)
DIN: 00022779

Date: 30-05-2026
Place: New Delhi

Farteulnrs [ NoteNo. | As at March 31,2026 | As at Mareh 31, 2025
ASSETS
Moi-curront assels
{#) Property, Plont and Eguipment 2 49736 TOR2H
(b} Intanpible asseis
() Financial asses
(i) Imvestments a 66,520,056 T6,543.26
(E) Loans sl Advances 4 3,73, 7670.28 2,231,336.98
{d) Other nom=current psseds -
(e} Deferred Tax Asscts 33743 39196
441,142,014 3,00, 980.47
Current assets
(0} Investorbes 5 215591 685785
(b) Financial Assets
(i} Trode receivables 6 . 2, 000000
(4] Cash snd cadh exquivalents ] 23937 5 19595
(£) Current Income tnx assets (net) -
(d} Quher current asscls 8 6,320,590 4,007 42
L@ BTG 13,155.22
TOTAL 4.52002.74 51%,135.69
EQUITY AND LIABILITIES
Egqmity
Equity share capital L 4% 380.00 49 a%0.00
Orther Eqquity 10 1TA415.69 10,E20.68
6T, 505.67 A0L,EM.68
Linbilitles
Mom-current Liabilities
() Fimamcial linbilitics 11 3 TORRE.D3 2,.55,000.00
(b} Prowisions
() Defemed tnx Habilities (MNet)
{d) Oiher mom-cursent Habdlities
Total A 44727871 3, 1580088
Current Lishilities
fa) Financinl lHolkdlinkes
i1} Short Term Bormowings 12 - 2192.74
(B Odher curren! liabilitics 13 751.05 4892
(e} Prosisions 14 3.082.97 BG3.55
Total B A, 734,00 3,335.00
Total equity and Hnbilitics [A+E) 45201274 310,035,649

Abhinav Leasing & Finance Ltd.

Mamta Agarwal
(Managing Director)
DIN: 02425119

See accompanying notes nos. 1 to 31 forming part of the financial statements

For: GAMS & Associates LLP

Amit Aggarwal
(Director & CFO)
DIN: 02504414

Chartered Accountants

FRIN - ON500094

CA Anil Gupta
(Partner)
M. No. - 088218

UDIN: 26088218 YIMPNS7272




ABHINAV LEASING AND FINANCE LIMITED

CIN NO. L63100DL1984PLCO18748

Rezd Office: 8-314. Ist Floor, Yikas Marg. Shakarpur, Delhi, 110092, India
Profit & Loss Account for the year ended 31st March, 2026

(Amount in "000")

Biasic and Diluted | in Rs, per share)

See accompanying notes nos. 1 to 31 forming part of the financial statements
For and on behalf of Board
Abhinav Leasing & Finance Ltd.

Atul Kumar Agarwal  Mamta Agarwal Amit Aggarwal
(Director) (Managing Director) (Director & CFQO)
DIN: 00022779 DIN: 02425119 DIN: 02504414

Date: 30-05-2026
Place: New Delhi

Particulars Mote | For the Yenr Ended March| For the Year Ended March
11 No | o ([ . 3, 2025
I |Revenue from ﬁpcrminnn (presg) o 15 0, 534.0% 393, 150.70
I |Ocher income 16 G080 178
1] Total mcome ( 1+11) 65,5448} 103 154.48
1V |Expenses:
Cost of materials consumed
Changes in inventories of finished goods and worksin=progress 17 4,701.94 15.2449.42
Purchases 1§ 24.8060.79 1Op.806.80
Emplovee berehils expense 19 324393 5060, 74
Finange eosts p 1] 14,38%8,07 021,28
Prowvision, contingencies and write oflfs l 601,72 (438.20)
Depreciation and amortisation expense Other expenses i 210.97 J05.50
Administeator & Other expenses 44 822201 1124849
Taotal expenses 8642941 19023400
TV |Profit/(loss) before exceptional iem and tax {111-1V) 0,115.42 2.920.39
Y1 Exceptional item
Vil Profit/{loss) before tax (V-V} 9.1 Qj-l ;‘?ﬂl.;'i'!
VIl | Tax-expensedCredit):
-Current tax 248791 B13.47
-Deferred tax (34.52) (.22)
IX__|Profit/(ioss) for the vear (VII-VIII) 6,592,99 230071
X |Other Comprelensive incomef(loss)
Item that will nat be subscquently reclassified to profit or loss
(i) Re-measurement guins/(losses) on Investment®
(b} Income tax effect
Item that may be subsequently reclassified to profit or loss:
() Cash flow hedpes
(b} Inceme tax eflect ) -
Total Other Comprehensive ineome/(loss) for the vear = |
X' |Total Comprehensive incomel(loss) For the vear 6,592.9% 2,300,71
i‘![_ Earnings/(loss) per equity share (of Ra. 1- cach) fis l i

For: GAMS & Associates LLP

UDIN:

Chartered Accountants
FRN - ON500094

CA Anil Gupta

(Partner)
M. No. - 088218

26088218YIMPNS7272




ABHINAV LEASING AND FINANCE LIMITED

LESIDDD
Regd Office: §-824, Ist Floor, Vikes Murg, Shakarpur, Delhi. 110092, ladia
Ist Marc
(Amount in "000")]
For the Year Ended Mareh | For te Year Ended March
Parficulsrs 31, 2026 . 31,2005
A, |Cash flow from eperating activitic 9,115.42 2,920.39
Profit{loss) befoee tax
Adjmicd for
Depreciation and amortisation expense 21092 305.50
Lewichold prepayments ansortisation
Interest income
on investment
change in provisim .
Provision for Standard Assets 3.089.63 (453.20
Operating profiti(loss) before working capital changes 1241597 2,767.69
Adjusted for :
Incremse)Decrese in rade rescivables 2,000.00 (753.49)
Incrense)Deorcise in mventorics 4,701.94 75,249.42
Increase WDecrease i cther assets (2,119.19) (320,07)
Increasef{Decrease) in tade payables -
Increase/{ Decrease) in ctbver finamcial lisbilitics -
Increase/( Decrease) in othver liabilities S02.13 {1,615 82)
5.084.94 72.530.04
Cush genernted from operations
Net Income taxes (paid) / refunds (2.487.91) (61547)
Net cash from operating activities A 14,9866 T4,652.26 |
B.  |Cash Dow from investing activities
ital expenditire on property, plant and cQuipments including capital advances -
Sale of propeety, plant and equipments -
Loass s Advasces Given (1,50,43031) 1,14,550 .49
Purchases of investments 10,023.20 {69974 .87)
SaleRemessurcezent of investments
Interest receivedDividend reoived
Bank balances not considered as cash and cash equivalents
Depasits placed
-Depasits mntured
|Net cash used In lnvesting activitices B (1,40,407.11) 44.575.62
C. Cash flow from financing activities
Procosds from long-term bormowings -
Proceeds from shart term borrowings 37769230 (82,742 98)
Repaymen! of loag-term barrowings (2,55,000.00) (45,500.00)
Repaymen of short-tcnn borrowings
Interest and finance charges pasd
Net cash wsed in financing activities C 12269230 (128 242 98)
Net (decrease) / ncrease in cash and cash equivalonts A+B+C (2.806.15) (8,985.10)
400128
Cash and cash equivalents as at the begianing of the year 5,199.94 1418508
Cash and cash equivalents s at the End of the year 2,393.79 5,199.94

See accompanying notes nos. 1 fo 31 forming part of the financial statements

For and on behalf of Board
Abhinav Leasing & Finance Ltd.

Atul Kumar Agarwal  Mamta Agarwal

(Director) (Managing Director)
DIN: 00022779 DIN: 02425119

Date: 30-05-2026
Place: New Delhi

Amit Aggarwal
(Director & CFO)
DIN: 02504414

For: GAMS & Associates LLP
Chartered Accountants

UDIN: 26088218 YIMPNS7272

FRN - ON500094

CA Anil Gupta
(Partner)
M. No. - 088218




Statement of Changes in Equity for the year ended March 31, 2026

A Equity share capital

{Amount in "D0U")

Particulars

As at March 31, 2026

Equity shares of Rs. 1 each issued, subscribed and fully
aid:

Numbers of shares

.I tupees

As at March 31, 2024 4,99 80,000 49,980.00
As at March 31, 2025 4,99,80,000 49,980.00
As at March 31, 2026 4,99,80,000 49,980.00

B Other equity

(Amount in "000")

Particulars Reserve and Surplus :
Capital Reserve Retained Special Reserve General Total reserves
rn Reserve
Balance as at Mareh 31, 2025 134.88 9,095.91 1,589.90 - 10,820.69
Profit for the year 6,592.99 - 6,592.99
Add: Addition in Profit from Last Year . -
Contingent Provision for Standard Assets - - = i
(@ 0.4% of oulstanding standard assets
as per RBI Notification)
Jprovission for 45-1C of RBI Act (@ 20% of (1,318.60) 1,318 60

“rofit)
Other comprehensive income/(loss) for the year3 - - . =
Balance as at March 31, 2026 134.88 14,370.30 2.908.50 - 17,413.68

Note:1 SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FIANANCIAL STATMENTS

The accounts of the company are prepared under historical cost convention and on accrual
basis, in accordance with the generally accepted accounting principles in India, the applicable
Accounting Standards issued by the ICAl and the relevant provisions of The Companies Act,
2013, except otherwise stated. The accounting policies applied by the cormpany are
consistent with those used in previous year.

2. USE OF ESTIMATES

The preparation of financial statements requires management to make certain estimates
assumptions that affect the amounts reported in the financial statements and not=s thereto.
Differences between actual amounts and estimates are recognized in the period in which
they materialize.

3. FIXED ASSETS
Fixed Assets have been stated at cost. The cost means cost of acquisition inclusive of freight,
duties and incidental expenses, and as reduced by accumulated depreciation.

4. DEPRECIATION

Depreciation on fixed assets has been provided on 'written down value' at the rates and is
provided based on the useful life of the assets as prescribed in schedule Il to the Companies
Act, 2013.

5. INVENTORY
Inventories of stock in trade are valued at lower of cost and market value.

6. INVESTMENTS
Non-Current/Long term Investments are stated at cost. Provision for diminution ir the value
of long term/non-current investments is made only if such a decline is other than temporary.




7. CLASSIFICATION OF ASSETS AND PROVISIONING
Classification of Assets on finance as 'non-performing assets' and making aojpropriate
provisions thereon have been made in consonance to the Non-Banking Financial Companies

Prudential Norms (Reserve Bank) Directions 1998 (Notification No, 119, dated 31.C1.1998, as
amended from time to time).

8. REVENUE RECOGNITION & ACCRUAL OF EXPENSES
Interest Income is recognized on accrual basis.

All expenses are charged to Profit & Loss Account as and when accrued. Provisions are made
for all known losses and liabilities. o

9. TAXES ON INCOME

Provision for Current Income Tax is made on the current tax rate based on the assessable
income computed under the Income Tax Act, 1861.

Deferred Tax Assets and Liabilities are recognized for future tax consequences attr butable to
the timing differences between taxable income and accounting income that are capable of

reversal in one or more subsequent periods and are measured using tax rates enacted as the
Balance Sheet date.



S LT L I S 200 T A ccimm o S
FIE..IE.iIE.EiEIIIF:.!

e [l LT



(Amount in "'000'")

Note:3 Financial Assets: Non-Current: Investments

Particulars As at March 31, 2026 As at March 31, 2025

Investment in equity share
Quoted
Reliance Industries Limited (Partly Paid-up shares) 20.06 20.06
Investment in other quoted equily shares-

() UTL 1,226.33 1,226.33

(ii) Jolly Plastic Inds Limited 2,773.61 2,822.00
Investmesnts in other unquoted equity shares 62,500.00 62,500.00
Investment in Units of Investment Fund - 9,974.87
(99,995 units @ Rs. 100 cach valued at Lower of Cost or NRV)

Total 66,520.06 76,543.26

Note:4 Financial Asscts: Non-Current: Loans And Advances

Particulars As at March 31, 2026 As at March 31, 2025
Unsecured, considered good
Loans & Advances 3,73,767.28 2,23,336.98
Doubtful
Loan & Advances =
| Total 3,73,767.28 2,23,336.98
Note:S Inventories
Particulars L As at March 31, 2026 As at March 31, 2025
Stock of Shares in Trade 2,155.91 6,857.85
Total 2,155.91 6,857.85
Note:6 _ Financial assets - current : Trade receivable
Particulars As at March 31, 2026 As at March 31, 2025
Unsecured, considered good )
Trade receivable 2,000.00
Total - 2,000.00
Note: 7 Financial asscts - Current : Cash and cash equivalents
Particulars As at March 31, 2026 As at March 31, 2025
Cash in hand 91.33 44.57
Balances with banks 2.302.45 5,155.38
Total 2,393.79 5,199.95
Note: § Other Current Assets
Particulars As at March 31, 2026 As at March 31, 2025
TDS Recicvable 2,231.55 13.40
GST - 99.01
Advance to Creditors 104.34
Balances with statutory/Government authorities 3,085.01 3,985.01
Total 6,320.90 7 A 4,097.42




(Amount i "000')]

Note: ¥ Share capital

Farticulars _ AsatMurch31,2026 ﬂllthimh s
[ NumberofShares | Amoont | Namberof Sars | Amount
herised Share Cagital
Openmg/Closing balance (equity shares of R 1 ¢ach) §0.000,000 50,000 00 0,000,000 $0.000 00
i 500000000 50,000.00 50,000,000) $0,000,00
) Ised, sdhecri | fully Paid
OpenmpClosing halonce (equity shares of Re | each)
49,980,000 49.980.00 49,980,000 4998000
TOTAL ao,m,unnl 49,980,00 Je,m.unnl 40,980.00
(¢) Reconciliation of the No. of shares outstanding at the beginning and at the end of the reporting period:
As at March 31, 2026 Asat March 31,2025
Particulars Number of Shares|  Amountin Nunbu'n! | Amount in 000"
e et O ] Aen I TR
Equity Shares
Shares Chistanding a1 the beginning of the vear 19,980,000 49.980 00 49,980,000 19.980 00
Bonus Shares issued during the year - - -
Shares Bought back during the vear
Shares Ouistanding at the end of the year 49,980,000 49,980.00 49,980,000 49,980.00

(d) Rights, Prefernces and restrictions attached to shares:

I'e Company has only one class of equity having a par value of Rs. | per share. Each shareholder is ehigible for one vole per share held. The
dividend praposed by the board of directors 1s subject to the approval of the sharcholders in ensuring Annual General Meeting, excepl in case of
interim dividend. In the event of liquidation, the equity sharcholders are ehigible 10 recieve the remaining assets of the company after distribution of
all prefrential amounts, in portion to their sharcholding

{e)  Details of shares held by ¢ach shareholder holding more than 5% shares

Name of Sharchelder ~ Asat March 31,2026 ~Asat March 31,2006
No. 0f Shares Held | % Holding | No. of Shares Held| %A Hulding
PALAK KHANDEWAI 2,700,000 540 2,700,000 540
Nute: 10 Reserve & Surplus
Particulars at March 31,2026 As at March 31, 2025
Amaount btk Amount X
Capital reserve 134,88 134.88
sSpeveal resere 1,745 %4 1,283 40
Add © provission for 45-1C of RBI Act (@ 20% of profit) | 31860 164 14
3,197.01 1.878.42
Profitloss) Cpening balance $.912.27 7.101.70
Add: Currem year Profit 6,592 99 2.300.71
Add: Addutson m Profit and Loss from Last Year - -
Less - Provision for 45-1C of RBI Act (4@ 20% of profit) {1,318 60) (460.14)
14.216.66 8.942.27
TOTAL A+B 17.413.67 | 10,820,68




(Amount in "000")

Note 11 Financial liabilities - Non-Current : LongTerm Borrowings

Particulars As at March 31, 2026 As at March 31, 2025
|Others 1,77.712.46 2,55,000.00
Dues to related parties (refer note 28) 2,02,172.57
Total 3,79,885.03 2,55,000.00
Note 12 Financial liabilities - Current : Short Term Borrowings
Particulars As at March 31', 2026 As at March 31, 2025
Others - 2,192.74
Dues to related parties (refer note 28)
Total - 2,192.74
Note:13 Other Current liabilitics
Particulars As at March 31, 2026 As at March 31, 2025
Statutory Labilities = -
Audit Fee Payable 50.00 25.00
Other business advances - 118.01
Other Expenses Payable 674.33 105.91
Other liabilities 26.72 -
Total 751.05 248.92
Note:14 Provisions
Particulars As at March 31, 2026 As at March 31, 2025
Provision for Standrad Assets 1,495.07 893.35
Provision for Tax 2,487.91
Total 3,982.97 893.35
(Amount in "000")

Note:15 Revenue from operations

Particulars For the Year Ended For the Year Ended
31st March, 2026 Jist March, 2025
Sale (including ProfitLoss from F & O) 36,137.37 3,80,018.67
Dividend Income 17342 .42
Prafit from Jobbing 2.63 1,110.95
Interest Income 28,620.62 11,646,67
Revenue from operation (gross) 64,934.03 3,93,150,70
Note:16 Other income .
Particulars For the Year Endei For the Year Ended
st March, 2026 31st March, 2025
Misc. income 0.02 -
Interest on income tax refund 378
Notional loss reversal 24.63
Profit on Sale of Investment 586,14
Total 610,80 378




Note:17 Changes in inventories of finished goods and work-in-progress

Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2028
Opening inventories of Shares in Trade 6,857.85 82,107.28
Closing inventories of Share in Trade 2,155.91 6,857.85
Total 4,701.94 75,249.42
Note: 18 Purchases
Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
Furchase of Shares 24860.786 2.96,806.86
Total 24,860.79 1,96,806.86
Note:19 Employee benefils expense
Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
(1) Salarics and wages 3,243.93 3,060.74
Total 3,243.93 3,060.74
Note:20 Finance cost
Particulars For the Year Ended For the Year Ended

+31st March, 2026

31st March, 2025

Interest expense 14,588.07 4,021.28
Tatal 14,588.07 4,021.28

Note:21 Provisions, Contingencies and Write offs

Particulars For the Year Ended for the Year Ended
31st March, 22!._6 31st March, 2025

Frovision for ;

- Standard nssels 601.72 (458.20)

- Sub standard assets

- Doubtful asscts
Write off - loss assets

Total 601.72 (458.20)

(Amount in "000")
Note:22 Other expenses
FParticulars For the Year Ended For the Year Ended
31st March, 2026 3Ist March, 2025

Advertisement Expenses 63.23 66.23
AGM expenditurs 414,22 33270
Auditors fee 50.00 2500
CDSL / NSDL 164.61 109.47
Conveyancs Expenses 17.80 73,70
Electricity Expensss 76.87 86,36
Insurance 19.08 25.65
InteresvPenalty 328.08 -
Listing Fee 39530 383.50
Loss on salz of shares 2,030.40 -
Share Transfer expenses 33.19 791.83
Demat Charges - 0.77
Bank Charges - 0,26
Travelling Expenses 145.60 120,34
Roc/ MCA Exp 6.00 16,41
Misc Exp 1,247.19 -
Legal & Professional Charges 25.00 729.52
Repairs & Maintainencs 144.00 15%.13
BSE Expense - 110.00
Printmg & Stationery 69.54 62.59
Appeal Filling Expenses - 1,00
Diwali Expenses 82.90 65,00
Donation - 150.00
Bad Dcbis 2,640.50 7,783.91
Repistration Charges 35.40 -
Motional Less on Invesiments - 24.63
Software Expensas 354 =
Other Expenses 229.51 125.50

Tolal §,122.04 L1,248.49




Note:23. Contingent Liabilities and commitments

Particul Year ended Year ended
e March 31, 2026 March 31, 2025
Guarantee given by bank Nil Nil
Income Tax matter in dispute Nil Nil
Note:24. Obligation & Commitments outstanding
Year ended Year ended
. March 31, 2026 March 31, 2025
a). Estimated Value of contracts remaining to be executed Nil Nil
b). Bill Discounted with Bank - Nil

Note:25.a). The response to letters sent by the Company requesting confirmation of balances has been insignificant. In the management's
opinions, adjustment on reconciliation of the balances, if any required ,will not be material in relation to the financiel statements of the
company and the same will be adjusted in the financial statements as and when the confirmations are received and reconciliations are

completed.

b). Inventories, loans & advances, trade receivables and other current / non-current assets are reviewed annualy and in the opinion of the
management do not have a value on realization in the ordinary course of business, less than the amount at which they are stated in the

balance sheet.

Note 26. The company opreates in a two type of business i.e. Income form Shares & Interest Income and single geographical segment
i.e.with in India Accordingly no seprate disclosures for primary Business and Second Geographical segment are required

(Amount in ""000")

For the Year

For the Year Ended

Note:27 Payments to auditors Ended
Mareh 31, 2026 31st March, 2025

As Auditor - for statutory audit and limited review For other services 50.00 25.00

Total 50.00 P5.00
Note:28 Earnings per share (EPS)
Particulars March 31, 2026 31st March, 2025
Net profit/(loss) after tax for the year ( Rs in "000") e —
Weighted number of ordinary shares for basic EPS 4,99.80,000 P

Nominal valuc of ordinary share (in Rs. per share)

1.00

1.00

Basic and Diluted earnings for ordinary shares (in Rs. per share)

0.132

0.046




Note:29 RELATED PARTY DISCLOSURES

A Names of related parnes and descrnipuion of relation
{1} Holding compames NII
() Subsidiary compames  NIL

fa) Felloww subsidmines  NIL

Fasmmtedd. Jolly Plastic Indds Lineed

Rajeev Garg. GeetalC S )
() Relatves of KMP Nre Swdhir Kumar Aganwal

B Transactons with related particsFor the vear ended March 31, 2024

() Related parmes other than holdmg companies with whom transactions have taken place dunng the year

(1v) Key Management Pessonnal Atul Kumar Agarwal, Mamita Agarwal, Nikhul Bansal, Amat Agarwal.

by Other related parties. Aglow Financeal Seraces Pvt Lid, Mudas Global Secunines Private Linmted, Trndev InfraEstates

(Amount in 000" )

Mk Agarwal 1IUT
Sudiur humar Apgarwal

Midas Altemative Tnsvestments Nanager Povate Linstec

Duecton Interested
Darector Relative

Directon Interested

30,000 00
46, 500 B0

Particulnrs Relation March 31, 2026 March 31, 2028
Geeta (CS) Company Secretan 448 80O 438 58
Tutal 448,80 43888
Particulars Relation March 31, 2026 March 31, 2025
Tnterest ancome
Ao Funanceal Senaces I Lad Director Interested - 209 26
Total B 209.26
Particulars Relation March 31, 2026 March 31, 2028
Loan given durning the year
Arpna Capnal Senvaces P |od Director Interested TS0 00
Aplow Fmancind Services Provate Limmed Director Interested 43,975 00 17,213 33

4,352 84
11,000 00

Lamned

Sucdhor Kumas Agarwal

Direcior Relanve

30,000 DO

Shesdbar Financial Services Prvate Linred Ditector Interested 20000
Sarmunal Investmsent Limated Director Interested &0 O
Chosimane Developers Prvate Lumited Duwector Inmterested 2.600 00
Al Kumi Agarwa Ihregtmn - 1500
Jollv Plastic Industries Lid Durector Inmerested 2000 .
1 otal 1.93,945,.00 3208087
Particalars Relation March 31, 2026 March 31, 2028
Lovan taken duving the vear
Joslly Mastic Indhstones |td Director Interested 258500
Vit Aeaninal Direcin -
T otal - 258500
Particulars Relation March 31, 2026 March 31, 2025
Loans & Advances Recovered
Aplow Financial Services Pyve Lid Direcior Interested 43,975 00 18,229 08
At Apsmwal HUF Director Imerested - 6, 7RO 54
Arpaa Capial Services P Lid Director Interested 70.050.00
Samamal Investiment Linned Director Interested 600.00
Chostmane Developers Private Linuted Director Interested 2,600 00
Shndhar Financial Services Private Linuted Director Interested 1.20,207 44
Midas Altermative Investments Manager Pnvate Disrector Imterested 128,665 13

11,100 DO

Al Kurir Apvarwal Director R0 D0
olly Plasuc Bdustoes | Duector Interested 20 00 -
1 utal 3.96.117.587 3691962




Particulars

Relation

March 31, 2026

March 31, 2028

Loans & Advances Repaul

Durector Interested
Ditecns

2 S85 00

Total

|

2.585.00

Particulars

Relation

March 31, 2026

March 31, 2025

Balince outstanding at the vear end

(1) Pellowlsg ave the rasios speeified an gor the reguirersent of Schedule 11 of The Coanpanies Aci 2013

Midas Aliermatve Invesiments Manager Private Durector Interested £2. 168
q

Shesdbar Financial Services Provate Lainuted Durector Interested 1.20,007

Nt 30

ux requived wnder clanse ¥ of Schodube BT of Companles Aet, 2008 are Delog foombfiod s fllows G (he extent he sume are applicatibe.

Sr. N, beulars Numeratar Breawciatar Ratio During The Hatin During The “a Uhange !Rmnn for varisnce
Corrent Year { Ratio= |Previews Year
[N Deso) [Etatio= Mum/Dene)
i) Current Rt Carremt Asssn Current Liabitinies 2 % L =57 B2 Due o significan: £l in Shore Term
Homowings
(1) Deelid-Fipubiy Ratby Temal Dels Shareholder’s Bquiry | Shizrebalder 5,64/ 423 L3 Dae v docrease in debr
Fandi
(K] Dreht Scrviee Coverase Ratin MNet Profi befive s + Non- Ingcres & Leass Payments + 163 1.7 o0 1 Juwe wy dovrease (0 imeresn oo
cosh operating expenses | |nteres Primcipnl Repayimenis
{ivh Returs oo Equity Ratls Nel Frofits afier s - Average Sharchalder's Equiry ol [LLiEE] |0y W e oy imerease in prodins
Fratenence (ividend Cifany |
iv) Inveninry lurnever ratis e Avaraga Invimiedy 103 LR B || Due to decrease |n sales and Jecrense
Aoy
(vi) Trade Receivables tarmover mtia [t Credit Sales Averape Avcaurms Ressivihle o 0. 4-
v Tenibe Payalibes Turnover ratio Mt Credit Purchases Averaps Trndo Payahles (T 000 -
(i} et capital turnover rath Het Sales Average Workmg Copital 589 25641 =T340 Due 10 inerease in working capial
() Nt paslil eatio Mot Profit Mt Sules 18244 (e 291349 Ly 1o insresm i profi
(x} Feturn on Cupitad employed Harning hefore inmrost and txes | Tangiide Net Weorth + Toml Dby « A0S 011 3388 Due (o fncresse in prodl
Difeered Tax Lishility
(1) Beturn an msecdment. Mal Retum on Investmes) Cost of Invesimant D611 - 0N2S 217992 Duc 10 change i mvestments

sas

(iii) The Company holds investments in its own name (Refer Note-3).

(vi) The Company does not have any intangible assets under development.

(ii) The Company does not own any immovable property which is in the name of the Company.

(iv) The Company does not have any benami property, where any proceeding has been initiated or pending against the
Company for holding any benami property.

(v) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial vear.

(vii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (intermediaries), with the understanding that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (ultimate beneficiaries); or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.




(viii) The Company has no subsidiary company therefore Rules with regard to the number of layers prescribed under
clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 are not
applicable.

(ix) The Company has not received funds from person{s) or entity(ies) with the understanding ( whether recorded in
writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(x) The Company does not have any transactions with the companies struck off under section 248 of Companies Act,
2013 or section 560 of Companies Act, 1956.

(xii) The Company has satisfied all charges with ROC but the charge satisfaction form is yet to be filed.

(xiii) The Company has not borrowed funds from banks or financial institutions on the basis of the security of current
assets for which the quarterly statements are to be submitted to the bank.

(xiv) The Company has not revalved its Property, Plant & Equipment {including Right of Use Assets).

(xv) During the vear, no Scheme of Arrangements has been applied by the Company to the Competent Authornity in
terms of Sections 230 to 237 of the Companies Act, 2013,

For and on behalf of Board For: GAMS & Associates LLP
Abhinav Leasing & Finance Ltd. Chartered Accountants
FRN - ON500094

Atul Knmar Agarwal  Mamta Agarwal Amit Aggarwal CA Anil Gupta
(Director) (Managing Director) (Director & CFO) (Pariner)
DIN: 00022779 DIN: 02425119 DIN: 02504414 M. No. - 088218

Date: 30-05-2026
Place: New Delhi UDIN: 26088218 YIMPNS7272




